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Safe Harbor Statement
This presentation contains forward-looking statements
within the meaning of the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995.
Forward-looking statements are subject to certain risks
and uncertainties that can cause actual results to differ
materially from those described.

Factors that may cause such differences include, but are
not limited to: the Company’s ability to achieve the 2021
full-year revenue guidance; the uncertainty regarding
the ongoing COVID-19 pandemic, including new strains
of the virus, and the mitigation measures and other
restrictions implemented in response to the same and
the impact on demand for our products, new patients
and prescriptions, future revenue, product supply,
clinical trials and our overall business, operating results
and financial condition; commercial success of XYOSTED®
and future revenue from the same; market acceptance
of Teva’s generic epinephrine auto-injector product and
future revenue from the same; future prescriptions and
sales of OTREXUP®; successful commercialization of
NOCDURNA® in the U.S. and market acceptance and
future revenue from the same; whether the FDA will
withdraw marketing approval for AMAG
Pharmaceuticals’ Makena® subcutaneous auto injector
following the FDA letter seeking withdrawal, whether
AMAG will be granted an appeal hearing and if granted,
whether Makena® will be successful and future
prescriptions, market acceptance and revenue from the
same; Teva’s ability to successfully commercialize VIBEX®
Sumatriptan Injection USP and the amount of revenue
from the same; Teva’s ability to successfully
commercialize generic teriparatide in Europe, Canada

and Israel and future revenue from the same, successful
development including the timing and results of the
Phase 3 trial of the drug device combination product for
selatogrel with Idorsia Pharmaceuticals and FDA and
global regulatory approvals and future revenue from the
same; the timing and results of the clinical development
program for ATRS-1902 adrenal crisis rescue auto-
injector, future NDA submission and FDA approval of the
same, and if approved, future market acceptance and
revenue for the same; FDA approval of Teva’s ANDAs for
both generic Forteo® and generic Byetta® and future
revenue from the same; the timing and results of the
Company’s or its partners’ research projects or clinical
trials of product candidates in development including the
Company’s endocrinology (adrenal crisis rescue) and
urology assets in development as well as Pfizer’s
undisclosed development product; actions by the FDA or
other regulatory agencies with respect to the Company’s
products or product candidates of its partners;
continued growth in product, development, licensing
and royalty revenue; the Company’s ability to meet loan
extension and interest only payment milestones and the
ability to repay the debt obligation to Hercules Capital;
the Company’s ability to obtain financial and other
resources for its research, development, clinical, and
commercial activities and other statements regarding
matters that are not historical facts, and involve
predictions.

These statements involve known and unknown risks,
uncertainties and other factors that may cause actual
results, performance, achievements or prospects to be
materially different from any future results,

performance, achievements or prospects expressed in or
implied by such forward-looking statements. In some
cases you can identify forward-looking statements by
terminology such as ''may'', ''will'', ''should'', ''would'',
''expect'', ''intend'', ''plan'', ''anticipate'', ''believe'',
''estimate'', ''predict'', ''potential'', ''seem'', ''seek'',
''future'', ''continue'', or ''appear'' or the negative of
these terms or similar expressions, although not all
forward-looking statements contain these identifying
words.

Additional information concerning these and other
factors that may cause actual results to differ materially
from those anticipated in the forward-looking
statements is contained in the "Risk Factors" section of
the Company's Annual Report on Form 10-K, and in the
Company's other periodic reports and filings with the
Securities and Exchange Commission.

The Company cautions investors not to place undue
reliance on the forward-looking statements contained in
this presentation. All forward-looking statements are
based on information currently available to the Company
on the date hereof, and the Company undertakes no
obligation to revise or update these forward-looking
statements to reflect events or circumstances after the
date of this presentation, except as required by law.

©2021 Copyright Antares Pharma, Inc. All Rights
Reserved.
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2Q 2021 Company Highlights

Total revenue increased 39% year-over-year to $45.0 million

EBITDA increased 65% year-over-year to $7.9 million

Net income of $4.4 million, or $0.03 per basic and diluted EPS

Reconfirmed FY 2021 revenue guidance of $175-200 million, 
representing 17-34% year-over-year growth

Completed $15.0 million principal repayment of Hercules term 
loan

Cash balance of $45.1 million as of June 30, 2021

Financial Business
XYOSTED total prescriptions increased >50% year-over-year, 
based on IQVIA data

Teva’s generic EpiPen prescriptions increased 153% year-over-
year and achieved a 58% market share

Completed IND submission with FDA acceptance for ATRS-1902 
for adrenal crisis rescue

Completed a successful comparative human factor study for 
ATRS-1902 versus standard of care

Partner Idorsia Ltd initiating global Phase 3 study for selatogrel
for acute myocardial infarction
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XYOSTED® Quarterly TRx Growth

Written by ~9,300
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(since launch)  

2Q 2021 TRx’s increased   
>50% year-over-year

2Q 2021 TRx’s increased  
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NOCDURNA® Re-Launch
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ATRS-1902 for Adrenal Crisis Rescue

+

62%

6%

6%
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14%

ENDOCRINOLOGY

PE DIATRICS

NURSE  PRACTITIONER

PRIMARY CARE

ALL OTHERS

Solu-Cortef® Prescribers

Simple (2-step), integrated device versus standard-of-care, Solu-Cortef® 

sterile powder that requires reconstitution and multiple steps 

Liquid stable formulation of hydrocortisone at room temperature

ATRS-1902 seeking indication for acute adrenal insufficiency, or adrenal 
crisis, in adults and adolescents using a novel auto-injector platform to 
deliver hydrocortisone

Estimated ~140K U.S. patient population with adrenal insufficiency (1)(2)(3)

Endocrinology prescriber overlap with XYOSTED®

AT
RS-1

902

(1) Bornstein SR, Allolio B, Arlt W, et al. Diagnosis and treatment of primary adrenal insufficiency: an Endocrine Society clinical practice guideline. The Journal of Clinical Endocrinology and Metabolism. 2016;101(2):364–369.
(2) Charmandari E, Nicolaides NC, Chrousos GP. Adrenal insufficiency. Lancet. 2014;383(9935):2152–2167.2 of 3
(3) Chabre O, Goichot B, Zenaty D, Bertherat J. Group 1. Epidemiology of primary and secondary adrenal insufficiency: prevalence and incidence, acute adrenal insufficiency, long-term morbidity and mortality. Annals of Endocrinology (Paris).  2017;78(6):490–494.
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Generic EpiPen® Quarterly TRx Prescription Trends

Bloomberg/Symphony Health Solutions
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Income Statement Summary

(in millions, except EPS) 2Q 2021 2Q 2020 Increase
(Decrease)

Total Revenue 45.0 32.4 39%

Cost of Products Sales and Development Revenue 16.4 12.5 31%

Total Gross Profit 28.6 19.9 44%

Gross Margin 63% 61% ---

R&D and SG&A Expenses 21.8 16.9 29%

Net Income $4.4 $2.2 103%

Basic and Diluted Earnings Per Share $0.03 $0.01 131%
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Revenue Growth and 2021 Projections

Projected 5-Year CAGR of ~29%**
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+14%
vs. 2015

($24.3)
($16.7)

($6.5) ($2.0)

$9.9 $9.9 

(25.0)
(20.0)
(15.0)
(10.0)

(5.0)
0.0
5.0

10.0

20 16 20 17 20 18 20 19 20 20 YTD 2 021

Net Income / (Loss) Before Taxes
(in millions)

91%
80% 77%

58%
49% 48%

0%

20 %

40 %

60 %

80 %

10 0%

2016 2017 2018 2019 2020 YTD 2021

R&D + SG&A Expenses
as % of Revenue

+17-34%
vs. 2020



11August 2021

Q&A Session


